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Thailand once again improves its score in the World Bank’s Ease of Doing 
Business rankings, placing 26th this year following an adjusted score of 28th 
for 2014. Reflecting the country’s pro-business environment, Thailand ranks 
among the top 15 percent of world economies and is third in ASEAN.

The annual EDB report is the 12th in the series and now measures 189 
economies worldwide, indicating how close their business regulations are to the 
best global practices.  Added into this year’s report is expanded data for three 
of the 10 topics covered; moreover, the ease of doing business ranking is now 
based on the distance to frontier score, which shows how close each economy 
is to global best practices in business regulation. A higher the score indicates a 
more efficient business environment and stronger legal institutions.

 “An economy’s success or failure depends on many variables; among these, 
often overlooked, are the nuts and bolts that facilitate enterprise and business,” 
said Kaushik Basu, Senior Vice President and Chief Economist of the World 
Bank. “By this I mean the regulations that determine how easy it is to start 
a business, the speed and efficiency with which contracts are enforced, 
the paperwork needed for trade, and so on. Making improvements in these 
regulations is virtually costless, but it can play a transformative role in promoting 
growth and development.”

By way of example of the improvements made to the 2015 rankings, in the 
category on construction permits the ranking measured “the qualifications 
of the people reviewing the building plans in addition to the efficiency of the 
process for completing all the formalities to build a warehouse.”  In fact, it 
is in this category that Thailand joins other countries measuring the biggest 
improvement: Croatia; Djibouti; Ghana; Lithuania; Madagascar; Senegal; 
Thailand are listed as reducing time to process permit applications. “Thailand 
made dealing with construction permits less time-consuming by introducing a 
fast-track approval process for building permits for smaller buildings.  Under this 
category, Thailand was awarded a rank of 6, up five places from 2014.

Thailand is also mentioned in the report for its success in land titling.  “Between 
1984 and 2004 Thailand implemented one of the world’s largest land titling 
programs, using efficient, systematic land titling procedures and issuing more 
than 8.5 million titles. Recognized as very successful, the project has served as 
a model for other countries in East Asia and the Pacific.”
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Ease of Doing 
Business: 
Thailand Remains 
3rd in ASEAN



 NEWS BITES  BOI NET APPLICATIONS
Thailand and India Want to 
Link Their Ports

Thailand and India have discussed 
cooperation on connectivity and 
infrastructure, focusing on the developing 
and linking of ports on the Eastern coast 
of India and those on the Western coast of 
Thailand.

The issue was raised at the second Thailand-
India Joint Working Group Meeting on 
Connectivity and Infrastructure at the VIE 
Hotel in Bangkok, which took place on 29 
September 2014

India has expressed great interest in the 
Dawei Deep Sea Port and Special Economic 
Zone Development Project in Myanmar.  
For India, Dawei is a strategic location that 
connects India with Thailand and the rest of 
ASEAN

Ranong Port is another important logistics 
route in the region, as freight transport 
between India and Thailand will no longer 
have to pass the Strait of Malacca. This will 
significantly reduce the cost and time of 
shipping, thereby facilitating trade between 
the two countries. This project is currently at 
its initial stage, but there are plans in place 
to connect Ranong Port with ports on the 
eastern coast of India in the near future.

Developing Halal Standards in 
the Southern Border Provinces 

Yala Rajabhat University in the southern border province of 
Yala will open a Halal Science Center to help develop and 
promote the halal business and halal food industry.  The centre 
will examine halal products to ensure their hygienic standards. It 
will also provide training in the halal business.

The vision of the cluster of the five southern border provinces is 
that they will take a lead role in adding value to halal products, 
in addition to natural rubber and diverse tourism services. The 
three southern border provinces of Yala, Pattani, and Narathiwat, 
where 80 percent of local residents are Muslim, have great 
potential for further growth in the halal industry. Yala alone 
has more than 100 types of halal products and at least 300 
community enterprises.

Thailand is a major halal exporter in ASEAN. With the ASEAN 
Community on the horizon, ASEAN members are expected to 
cooperate more in halal development and the mobility of halal 
production factors in the region.

Transportation infrastructure

The government plans to spend about Bt1.94 trill ion to 
develop transportation infrastructure during 2016-2025 aimed 
at strengthening economy and in gaining maximum benefit 

2013
(US$ = 31.57 THB)

2013 (Jan - Sep)
(US$ = 31.71 THB)

2014 (Jan - Sep)
(US$ = 32.18 THB)

Number of 
projects Value Number of 

projects Value Number of 
projects Value

Total Investment 2,237 35,172 1,351 22,604 1,040 18,396

Total Foreign Investment 1,132 16,622 853 11,059 642 9,653

By Sector

Agricultural Products 64 761 52 589 34 273

Minerals / Ceramics 28 1,172 28 499 23 601

Light Industries / Textiles 59 335 47 290 27 429

Automotive / 
Metal Processing 378 7,855 286 6,207 162 5,628

Electrical / Electronics 207 2,852 164 1,097 134 460

Chemicals / Paper 124 740 93 581 80 1,277

Services 272 2,908 183 1,795 182 985

By Economy

Japan 562 8,959 448 6,665 282 3,377

Europe 132 996 98 679 93 2,392

Taiwan 53 221 38 184 30 89

USA 55 368 44 258 26 1,314

Hong Kong 39 639 29 542 21 254

Singapore 93 722 59 472 51 432

By Zone

Zone 1 366 3,421 269 1,289 209 811

Zone 2 586 8,090 440 6,668 329 7,906

Zone 3 180 5,112 144 3,101 104 935

Unit: US$ Million
Note: Investment projects with foreign equity participation from more than one country are 
reported in the figures for both countries.

from the ASEAN Community. The government gives importance to 
developing rail transport services to provide safety for passengers 
and for transport purposes. The government has also mapped 
urgent projects between 2014-2015 including expanding six rail 
routes, developing major roads connecting key cities with Bangkok 
and outlying areas. 
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It is also singled out for the initiatives made to stimulate 
investment. “To stimulate investment in specific areas, 
some economies increased the percentage of allowance 
that could be applied on certain assets or allowed the 
deduction of more expenses. Thailand, for example, 
encouraged capital investment with accelerated 
depreciation for equipment and machinery acquired 
before December 2010.”

For 2015, Thailand maintained its 12th place rank for 
getting electricity; having only 4 procedures, while the 
average for the Asia and Pacific region was 4.6 and for 
the OECD countries it is 4.7.  Even more impressive is 
the time listed for this at only 35 days for Thailand and 
77.4 and 76.8 noted for Asia and Pacific and OECD, 
respectively.

Also maintaining last year’s ranking were the categories 
registering property and enforcing contracts, at 28th and 
25th, respectively.

Among ASEAN countries, Singapore, Malaysia and Thailand 
form the top ranked overall.  When looking at separate categories 
ranked by the World Bank, such as dealing with construction 

permits Singapore ranks 2nd, Thailand 6th and Malaysia 28th.  
In Thailand, there are 7 procedures that must be followed as 
compared to 14.6 for the Asia-Pacific region and 11.9 for the 
OECD countries.  The cost as a percent of warehouse value is 
also lower than the other averages.

In the category trading across borders, Thailand ranked 36th. 
It should be noted that the current government has begun 
development of five special economic development zones at 
border areas to boost trade across the border with Thailand’s 
neighbors.

Despite the disruptive political environment in Thailand during 
the first half of the year and the negative impact that this has had 
on the nation’s economic growth, Thailand remains strong and 
continues to work hard to improve the business climate and the 
ease of doing business in the kingdom. With more reforms in the 
pipeline, the future looks even brighter for country and investor 
alike.

Dealing with Construction Permits

Enforcing Contracts
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 INDUSTRY FOCUS

BOI Promotion of 
Service Industry
According to the National Economic and Social Development 
Board (NESDB), Thailand’s service sector in 2013 represented 
around 52% of GDP and 43% of the Thai labour force. This 
sector’s contribution to the national economy has increased 
significantly since 1997.

Major sub-sectors that played a part in the rapid growth of the 
service industry in recent years are transport and storage; hotels 
and restaurants; real estate; telecommunications; wholesale and 
retail trade; and financial intermediation.

The Thailand Board of Investment (BOI) has been promoting the 
service industry for several years. Indeed, investment and growth 
opportunities exist in many service areas, including tourism 
promotion services and activities to support tourism; hospitals 
and health care; film and entertainment; regional operating 
headquarters; distribution centers and logistics; international 
procurement offices; trade and investment support offices; 
aircraft maintenance; research and development; design; and 
printing.

During 2010 - 2014 (Jan-Aug), there were 9,410 applications 
submitted to the BOI. Among those, 2,886 applications with a 
value of more than 1,700 billion baht were in services and public 
utilities. According to the statistic below for the first 8 month 
of the year 2014, foreign projects investing in services and 
public utilities sector account for 58% of total applications. This 
trend demonstrates that great opportunities exist in this area for 
investors.

Source: Thailand Board of Investment, September 2014

TOURISM AND HOSPITALITY

Not many countries can combine their attractiveness as an 
investment destination and a demonstrated ability to produce for 

the global marketplace with the pleasant lifestyle that Thailand 
offers. For decades, the tourism sector has been receiving a lot 
of attention and remains the star attraction of Thailand’s service 
industry. Bangkok is itself recognized as among the world’s best 
cities for travel. 

According to the Department of Tourism, international visitor 
arrivals to Thailand totaled 15.7 million in 2014 (Jan-Aug) and 
the number of foreign tourists is projected to hit 28 million by the 
end of 2014. This upward trend should continue as the country’s 
domestic political situation improves and the ASEAN Economic 
Community is launched in late 2015. 

A wide range of tourism promotion services exist. For instance, 
ocean marinas, tour boats, yacht renting, amusement parks/
water theme parks, cultural centers, aquariums, race tracks, open 
zoos, cable cars, convention halls, and international exhibition 
centers are included in the offer to invest in Thailand. Also, 
incentives on corporate tax benefits and import duty exemptions 
on machinery as well as non-tax incentives are provided. 

Recently, the water theme park is an example of a project 
submitted to the BOI. In the past 5 years, the BOI has approved 
6 projects worth 4,155 million baht in this sector. And this trend 
appears to continue to expand in the near future. Trip Advisor, 
which is one of the most well-known travel websites in the world, 
has announced its official pick of the best water parks in Asia 
for 2014: three water parks in Thailand were included in the top-
ten. This strong indication demonstrates success and the great 

opportunity this type of business has to offer.

Also, the BOI is supporting the government’s aim of 
developing a niche market in hotels and long-stay 
tourism such as retirement homes and dedicated health 
care centers, by providing non-tax incentives including 
visas and work permits for foreign experts working 
for the projects, as well as permission to own land to 
projects that meet BOI criteria. 

HEALTH CARE 

Thailand became a pioneer in the field of medical tourism 
a decade ago. With top-notch hospitals and doctors 
Thailand is on the way to becoming “the Medical Hub 
of Asia”, whether for spa and massage-lovers or long-
stay surgical patients. From dentistry to tummy tucks 
to angioplasty, Thailand offers health care costs as low 
as one-tenth of what they are in the United States and 
Western Europe. But more than affordability is attracting 
patients to the country, as local medical facilities are 
state-of-the-art. 

As the Thai health care system is regarded as one of the most 
advanced in the region, the number of foreign patients visiting 
private hospitals in Thailand stood at 2.5 million in 2012, which 
earned some 120 billion baht in revenue. The Department of 
Health Service Support still expects continual growth with a 
target of 3 million people set for 2016 and recognition as the Best 
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Wellness Destination in Asia by 2020. To support these goals, the 
BOI grants both attractive tax and non-tax incentives to investors 
in various activities related to the medical sector.

REGIONAL HUB AND LOGISTICS

At the crossroads of Asia, Thailand is an ideal spot for regional 
operating headquarters (ROHs). Investors can benefit from 
the country’s ideal location in ASEAN, a region that contains 
a consumer base of more than 600 million inhabitants and 
the world’s most dynamic markets with a consumer market 
of 3 billion people. With growing purchasing power and an 
increasing demand for products and services across this region, 
Thailand serves as an excellent base for internationally-minded 
businesses to gain access to untapped markets and resources 
within Southeast Asia and in key regional destinations such as 

Japan, China, India, the Middle East and beyond.

Many of the world’s leading corporations are seeing Thai 
businesses thrive after entering the country’s Regional Operating 
Headquarters (ROH) scheme, 
launched more than 10 years ago. 
The Thai government continually 
hands out attractive new incentives, 
aiming to supercharge the program’s 
popularity and make companies 
already with a regional presence 
even more competitive. As of July 
2014, nearly 150 ROH projects 
already have been established in 
Thailand and the expectation is that 
the package will enable Thailand to 
rival Singapore as the top ROH hub 
in Southeast Asia.

To qualify for the special tax benefits 
and privileges provided by the 
Revenue Department, the ROH 
applicant needs to have a minimum 
of 10 million baht in paid-up capital 
and also must serve associated 
companies or branches in one other 
country during the first year, two 
other countries in the third year and 

three other countries in the fifth year. Furthermore, the ROH 
should have annual expenditures within Thailand of at least 15 
million baht per year, or have invested at least 30 million baht in 
the country. For the BOI, the non-tax incentive shall be granted 
with some criteria required.  

Besides helping to facilitate the ROH scheme, the BOI assists 
investors in optimizing their business activities through a range of 
other programs and operations, including Trade and Investment 
Support Offices (TISO) and International Business Process 
Outsourcing (IBPO). Furthermore, non-tax incentives shall be 
granted to these projects when they meet BOI criteria. The BOI 
also offers exemption of import duties on machinery, regardless of 
zone, to activities related to logistics such as distribution centers 
(DCs), international distribution centers (IDCs) and international 
procurement offices (IPOs). To attract more investment into 

these kind of sectors, certain projects with Thai major 
shareholding, such as mass transit electric trains and 
commercial train services (only with rail systems or with 
joint rail-road systems), pipeline transportation services, 
air transportation services, maritime transportation 
services, ferry services, tug boat services and container 
yards or inland container depots are classified as priority 
activities and will be granted tax incentives. For instance, 
exemption of import duties on machinery for all zones, an 
eight-year corporate income tax exemption for all zones 
(subject to the corporate income tax exemption cap) and 
other relevant location-based incentives.

In the past 5 years, 726 project applications related to 
logistics were submitted to the BOI, which accounted for 
500 billion baht. The activity with the largest percentage 
of applications was international procurement offices 
(IPO), which totaled 330 projects. Next were maritime 
transportation services and air transportation services, 
which recorded 192 projects and 103 projects, 
respectively. These figures prove the successful presence 

of logistic-related companies in Thailand and illustrate the huge 
opportunities that exist to other investors. However, in terms of 
investment value, air transportation services register the highest 
value at 120 billion baht.

Source: Thailand Board of Investment, September 2014
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OTHER SERVICE

Enrichment also is seen in other service areas. As the BOI 
regards research and development as a significant factor in 
the push for value-added products and enhancing Thailand’s 
global competitiveness, maximum incentives shall be granted 
to projects that deal with this scope of business and that are 
approved by the Board.

To ensure the country’s future as a knowledge-based economy, 
the Thai government puts much effort on improving workforce 
skills to meet specific industrial needs. Activities related to human 
resource development, such as vocational training centers, 
international schools, hotel academies and maritime institutes, 

are classified as a priority activity of special importance and 
benefit to the country thereby permitting maximum incentive to 
be awarded. Tax incentives provided to these projects are the 
exemption of import duties on machinery for all zones and an 
eight-year corporate income tax exemption for all zones (with 
no cap).

As a fundamental principle for the operation of a modern business, 
many companies use services for better business efficiency and 
strengthening technological capabilities. In fact, the service 
industry is expected to expand rapidly in Thailand in the near 
future. With ASEAN heading towards the free flow of trade and 
investment as a single market in 2015, the Thai government is 
looking at further liberalization of local service sectors.

The Sustainability Trend
The Grant Thornton International Business 
Report 2014, Sustainability: changing the debate 
in emerging markets, reveals that energy is cited 
more often as being important to businesses in 
emerging markets than in developed markets.  
“In Africa 76% of business leaders say the cost 
of energy is important to their growth strategy 
over the next 12 months, slightly ahead of Latin 
America (72%) and Southeast Asia (67%). This 
compares with just over half in Europe (52%) 
and North America (51%).” 

Likewise, a similar trend is evident in those 
regions viewing raw materials as being 
important, with water identified as needing to be 
viewed as a finite resource.

The report is based on inquires made of 2,500 
senior executives in 34 economies about the 
importance of energy and raw materials to 
the success of their operations. “We need to 
start talking in language that resonates with 
businesses; highlighting the costs of not ‘going 
green’. Energy supply is becoming more volatile 
while green technologies have moved on rapidly. 
The opportunity in emerging markets is huge; 
the debate should be how, not whether these 
technologies are deployed” writes Nathan 
Goode, Global leader energy and cleantech at 
Grant Thornton.

The Thailand Board of Investment offers 
incentives to promote energy conserving 
machinery or equipment which uses alternative 
energy, as well as fuel from agricultural products.  
Under the new soon to be released policies, 
renewable energy will continue to hold a 
prominent position and offer attractive incentive 
for investors in Thailand.
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Thailand Maintains Corporate 
Governance Score

The  As ia  Corpora te  Governance 
Association released its seventh report 
on corporate governance in Asia, which 
is prepared jointly with CLSA. It is a 200-
page biennial report that ranks 11 Asian 
markets on macro corporate governance 
quality and 944 companies on their 
internal governance systems. 

Thailand maintained its score of 58, 
sharing 4th place with Malaysia.

It should be noted that the scores were 
based on evaluation made prior to the 
change in government and end to 
political stalemate.  The Bangkok Post 
has reported ACGA’s secretary general 
saying “Paralysation of the government 
d id  impede passage of  impor tant 
legislative amendments that would have 
modernised companies and securities 
laws in important areas.”  With the new 
government in place and its commitment 
to improve governance this obstacle has 
been overcome.

And in considering Thailand’s commitment 
to good corporate governance, it is 
worth recalling that similar observances 
were made on the release by the World 
Bank last year of its Report on the 
Observance of Standards and Codes, 
which confirmed Thailand as a regional 
leader in corporate governance with a 
relatively comprehensive framework and 
has achieved high levels of compliance 
in a number of key areas.  “Thailand is 
a clear leader in corporate governance 
among Asian economies and emerging 
economies. To maintain that leadership, 
Thailand must ensure the effectiveness 
of the Thai Securities and Exchange 
Commission (SEC) and Bank of Thailand 
(BOT) and address raising the level of 
corporate governance for state owned 

enterprises” said Mr. David Robinett, Senior Private Sector 
Development Specialist, World Bank, at the release of the report.

Thailand has made great strides in corporate governance and is 
committed to securing international standard of best practices.
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New Production Technologies 
and Business Management to 
Improve Productivity
There is a variety of permutations on just 
how much the Thai economy will grow in 
2014, including that of Siam Commercial 
Bank’s Economic Intelligence Center, 
which in its Outlook Quarter 4/2014 
expects to see the Thai economy grow 
by 1.6 percent in 2014 and 4.8 percent 
in 2015.

Private and public investment is seen to 
increase significantly next year, based 
on “The plan to improve investment 
budget disbursement’s efficiency to 
reach 87% of total investment budget, 
from only 65% in 2014. The 2.4 trillion 
baht projects to invest in infrastructure, 
of which, approximately 55 billion baht 
will flow into the economy in 2015. 
Business sentiment improves following 
more political stability and clearer 
government plan.”

The report also reviews the economies 
of Thailand’s major trade partners, 
with expectations this year for strong 
growth in the US economy, and signs 
of recovery in Japan.  Slowdown, 
according to the EIC, will continue in the 
Eurozone compared to the first half of 
this year, with growth in Germany seen 
to be weaker than expected.  Likewise, 
China could face a possible slowdown 
and miss its 7.5 percent growth target 
in the absence of additional economic 
stimulus measures.  A clear recovery 
in the global economy is on the horizon 
for 2015.

Among the measures to improve the 
economy in Thailand, EIC notes that 
the country must “selectively push for 
high potential industries using new 
production technologies and business 
management to improve productivity.”  
In fact, what the EIC prescribes is in line 
with the approach now being put forward 
by the Thailand Board of investment, 
whose new policies will promote such 
an outcome.  Likewise, both EIC and the 
BOI recognize the need to strengthen 
value-added production.

Thailand is poised to move forward and to pursue its economic 
evolution into a high income country, with value coming from its 
quality production, its ideas and its value added to the production 
process.  Investors have the best days to come!
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East Asia Pacific Economic 
Update
The World Bank’s East Asia Pacific 
Economic Update October 2014, 
released under the title Enhancing 
Competitiveness in an Uncertain 
World, begins with the assessment 
that the global economy looks to 
be in recovery, with global growth 
expected to be 2.6 percent in 2014, 
and growing on average at 3.3 
percent during 2015–17.

Improving economic activity in high-
income economies will result in 
increased exports from developing 
East Asia and Pacific (EAP), where 
growth is forecast to slow from 7.2 
percent in 2013 to 6.9 percent in 
2014–15.

“The repor t  ident i f ies  po l icy 
recommendations for different 
countries to deal with risk and 
embark on a path of sustainable 
growth. Mongolia and Lao PDR, for 
example, need to reduce the fiscal 
deficit and tighten monetary policy. In Indonesia, Malaysia, 
the Philippines, and Thailand, measures to bolster revenues 
and reduce poorly targeted subsidies will help create space 
for productivity-enhancing investments and poverty-reducing 
spending, while gradually rebuilding fiscal buffers.”

The report notes that in the second quarter growth accelerated 
in each of the ASEAN-5 countries, which is due in part to 
the increasing exports and improving conditions in Thailand.  
Thailand is seen to benefit from any global recovery as it is 
strongly integrated into the global value chain.

Looking at the region’s success in trade from 1990 to 2013, 
China is singled out for increasing its share of global exports from 
2 percent in 1990 to 12 percent in 2013, with Thailand increasing 
its world market share by 0.8 percent over the same period.  
Vietnam and Malaysia are reported to have similar increases over 
the same period at o.7 percent and 0.6 percent.  Interestingly, 
Vietnam, Thailand and Malaysia are pointed out as having 
relatively low and falling costs when it comes to institutional and 
structural weaknesses that affect competitiveness.

It should be noted that the World Bank reports that exports of 
goods from Thailand contracted by 0.1 percent in terms of value 
during the first half of the year, year on year, while the volume 
grew by 1.1 percent.  However, with a slowdown in imports during 
this period Thailand now has a trade account surplus of US$12.6 
billion which in turn contributed to the current account surplus.  
“At the end-July, international reserves were US$160.8 billion, 
or 2.7 times the short-term external debt (compared to US$159 
billion at end-2013).”

In addition to the East Asia and Pacific region being the fastest 
growing developing region, on average it scores better in logistics 

performance, which no doubt accounts for its success in trade.  
While it is noted that performance does vary widely in the region, 
“Malaysia, China and to a lesser degree Thailand are strong 
performers across all dimensions of logistics.”

Looking forward, the World Bank projects Thailand’s 2014 GDP 
growth will be 1.5 percent, with domestic demand growing in the 
second half of the year by 1 percent.  In 2015, GDP growth is 
seen at 3.5 percent, supported by continued recovery in exports 
and by public and private investment.

“East Asia Pacific will continue to have the potential to grow at a 
higher rate—and faster than other developing regions—if policy 
makers implement an ambitious domestic reform agenda, which 
includes removing barriers to domestic investment, improving 
export competitiveness and rationalizing public spending,” said 
Axel van Trotsenburg, World Bank East Asia and Pacific Regional 
Vice President.

Thai land has already taken measures to improve i ts 
competitiveness on several levels.  Already, five new border 
areas are being developed as special economic development 
zones to boost Thailand’s border trade and prepare for the arrival 
of the ASEAN Community in late 2015.  The government has 
moved forward against corruption.  New investment policies 
are being released to better reflect the economic needs and 
capacity of the nation.  And a ten-year infrastructure plan is 
being implemented, with immediate emphasis on improving rail 
transport and lowering logistics costs.

Thailand is moving forward and investor confidence is strong!
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Economic Improvement

Thailand 
Further Closes 
Gender Gap

The Fiscal Policy Office has recently reported that 
the indicators in September reveal improvement in 
certain areas of the economy, not least of which is 
increased tourist arrivals.

“Indicators in September and Q3/2014 indicated that 
Thai economy showed slightly improving signs in 
domestic demand particularly in private consumption. 
External demand as reflected by exports continued 
to contract despite the fact that export values 
in September 2014 positively expanded.  For the 
supply-side indicators, agricultural sector showed 
contraction, while the number of inbound tourists 
increased compared to that of the previous quarter” 
said Mr. Krisda Chinavicharana, deputy director-
general of the Fiscal Policy Office, and its acting 
spokesperson.

The Consumer Confidence Index in Q3/2014 
increased to 61.2 with the improvement of the political 
situation and concrete government policies; it was at 
69.2 percent for September.  Commercial car sales 
during Q3 declined, but inbound tourists increased hitting 1.86 
million people in September.  Headline inflation year to date is 
reported at 2.2 percent and unemployment at 0.9 percent.

The World Economic Forum’s Global Gender Gap Report 
2014, which draws attention to the gaps in economic, political, 
education and health criteria, shows that the world still has 
considerable progress to make in achieving equality for roughly 
one half of the workforce.  “According to the Global Gender 
Gap Report 2014, launched today, the gender gap for economic 
participation and opportunity now stands at 60% worldwide, 
having closed by 4% from 56% in 2006.”

Thailand has improved by four places to 61 from its 2013 overall 
rank of 65, scoring very well on certain indicators and less 
so in others.  For example, under the sub-index economic 
participation and opportunity Thailand scores 26 overall, but has 
achieved equality with a #1 rank for professional and technical 
workers and 4th on wage equality for similar work.  Thailand 
also shares with a number of other countries a #1 rank for health 
and survival, although the country had a significant drop in the 
political empowerment sub-indexes.
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Mr.Udom Wongviwatchai, BOI secretary general, welcomed 
Mr. Hideo Mori, Shoko Chukin Bank deputy president, at BOI 
Headquarters on 22 October 2014, and exchanged views on the 
current investment environment in Thailand.

Ms. Ajarin Pattanapanchai, senior executive investment advisor, 
welcomed a visiting delegation from the US – ASEAN Business 
Council (USABC) on 4 November 2014, accompanied by 
companies in various sectors including energy, manufacturing, 
information technology, financial services and health sectors, 
and gave a presentation on BOI investment policy and the 
investment environment in Thailand.

Ms.Ajarin Pattanapanchai, senior executive investment advisor, 
was a panelist at the seminar on “Asia’s Economic Expansion: 
Opportunities” on 21 October 2014, at the International Economic 
Development Council (IEDC) Annual Conference 2014, Fort 
Worth Convention Center, Texas, USA

 BOI’S MISSIONS AND EVENTS

Ms. Ajarin Pattanapanchai, senior executive investment advisor, 
welcomed a delegation from CCPIT Chongqing on 6 November 
2014, led by Mr. Deng Wennian, vice president of CCPIT 
Chongqing, along with potential investors, to discuss investment 
opportunities in Thailand.

Ms. Duangjai Asawachintachit, deputy secretary general of BOI, 
spoke at a business breakfast meeting on 14 October 2014 at 
The Ritz-Carlton Hotel in Wolfsburg, Germany.

Ms. Duangjai Asawachintachit, deputy secretary general of BOI, 
joined a luncheon meeting with leading French companies on 15 
October 2014, during her visit to Paris, France.
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 THAILAND ECONOMY-AT-A-GLANCE 

Source: Stock Exchange of Thailand

Source: Bank of Thailand
SET Monthly Closing Values

International Reserves / Short-term Debt (%)

Exchange Rate Trends

Industrial Capacity Utilization (%)

Head Office, Office of the Board of Investment  555 Vibhavadi-Rangsit Road, Chatuchak, Bangkok 10900, Thailand
Tel: +66 (0) 2553 8111  Fax: +66 (0) 2553 8316   Website: www.boi.go.th  E-mail: head@boi.go.th
BEIJING
Thailand Board of Investment, 
Beijing Office 
Royal Thai Embassy 
No.40 Guang Hua Road, 
Beijing, 100600, P.R.China 
Tel: (86-10) 6532-4510 
Fax: (86-10) 6532-1620 
E-mail: beijing@boi.go.th 

FRANKFURT
Thailand Board of Investment, 
Frankfurt Office
Bethmannstr. 58, 5.OG
60311 Frankfurt am Main 
Federal Republic of Germany 
Tel:  (49 69) 92 91 230
Fax: (49 69) 92 91 2320
E-mail: fra@boi.go.th

GUANGZHOU
Thailand Board of Investment, 
Guangzhou Office
Royal Thai Consulate-General 
Guangzhou
No.36 Youhe Road, Haizhu 
District, Guangzhou, P.R.C   
510310 
Tel:  +8620 8385 8988 
   Ext. 220-225
 +8620 8387 7770 (Direct Line)

Fax: +8620 8387 2700 
E-mail: guangzhou@boi.go.th

LOS ANGELES 
Thailand Board of Investment, 
Los Angeles Office 
Royal Thai Consulate-General 
611 North Larchmont Boulevard, 
3rd Floor, Los Angeles, CA 
90004 USA 
Tel: (1-323) 960 1199
Fax: (1-323) 960 1190
E-mail: boila@boi.go.th

MUMBAI
Thailand Board of Investment, 
Mumbai Office
Royal Thai Consulate-General, 
1st Floor, Dalalmal House, 
Jamnalal Bajaj Marg, 
Nariman Point, Mumbai
400 021 Republic of India 
Tel: (9122) 2204 1589-90 
Fax: (9122) 2282 1525
E-mail: mumbai@boi.go.th

NEW YORK
Thailand Board of Investment, 
New York Office 
7 World Trade Center, 
34th Floor, Suite F, 250 
Greenwich Street, 
New York, NY 10007
Tel:  (1-212) 422 9009
Fax: (1-212) 422 9119
E-mail: nyc@boi.go.th

OSAKA
Thailand Board of Investment, 
Osaka Office 
Royal Thai Consulate-General, 
Osaka, Bangkok Bank Bldg. 
7th Floor , 1-9-16 Kyutaro-
Machi, Chuo-Ku, Osaka 
541-0056 Japan 
Tel: (81-6) 6271-1395 
Fax: (81-6) 6271-1394
E-mail: osaka@boi.go.th

PARIS
Thailand Board of Investment, 
Paris Office 
Ambassade Royale de      
Thailande, 8, Rue Greuze
75116 Paris, France
Tel: (33 1) 5690 2600
 (33 1) 5690 2601
Fax: (33 1) 5690 2602
E-mail: par@boi.go.th 

SEOUL
Thailand Board of Investment, 
Seoul Office
#1804, 18th Floor, Koryo 
Daeyeongak Center,
97 Toegye-ro, Jung-gu, Seoul, 
100-706, Korea 
Tel: (822) 319-9998 
Fax: (822) 319-9997
E-mail: seoul@boi.go.th

SHANGHAI
Thailand Board of Investment, 
Shanghai Office
Royal Thai Consulate-General
15 F., Crystal Century Tower, 
567 Weihai Road, Shanghai, 
200041, P.R.China 
Tel: (86-21) 6288-9728, 
 (86-21) 6288-9729 
Fax: (86-21) 6288-9730
E-mail: shanghai@boi.go.th

STOCKHOLM
Thailand Board of Investment, 
Stockholm Office
Stureplan 4C 4th Floor 
114 35 Stockholm, Sweden 
Tel: +46 (0)8 463 1158 
 +46 (0)8 463 1172 
 +46 (0)8 463 1174 to 75 
Fax: +46 (0)8 463 1160 
E-mail: stockholm@boi.go.th

SYDNEY
Thailand Board of Investment, 
Sydney Office 
Suite 101, Level 1, 234 
George Street, NSW 2000, 
Australia 
Tel: (+61) 2 9252 4884 
Fax: (+61) 2 9252 2883 
E-mail: sydney@boi.go.th

TAIPEI
Thailand Board of Investment, 
Taipei Office 
Taipei World Trade Center 
3rd Floor, Room 3E39-40, 
No.5, Xin-Yi Road, Sec.5
Taipei 110, Taiwan, R.O.C. 
Tel: (886) 2-23456663
Fax: (886) 2-23459223 
E-mail: taipei@boi.go.th 

TOKYO
Thailand Board of Investment, 
Tokyo Office 
Royal Thai Embassy
8th Fl., Fukuda Building West,
2-11-3 Akasaka, Minato-ku, 
Tokyo 107-0052 Japan
Tel:  (81 3) 3582 1806
Fax: (81 3) 3589 5176
E-mail: tyo@boi.go.th

Facts about Thailand
Population (2010) 66 million
ASEAN Population 625 million
Literacy Rate 96%
Minimum Wage 300 Baht/day 

GDP (2013) US$ 385 billion
GDP per Capita (2013) US$5,647
GDP Growth (2013)  2.9%
GDP Growth (2014, projected)  1.5-2.5%
Export Growth (2013) -0.2%
Export Growth (2014, projected)  3.7%

Trade Balance (2013) US$ 6.4 billion
Current Account Balance (2013)  US$ -2.8 billion
International Reserves (2013)  US$ 167.23 billion
Capacity Utilization (2013) 64.36%
Manufacturing Production Index (2013) 175.80
Core Inflation (2014, projected) 1.9-2.9
Headline Inflation (2014, projected) 1.9-2.9
Consumer Price Index (Sept 2014) 107.43 
(2011=100)

Corporate Income Tax 10-20%
Withholding Tax 0-15%
Value Added Tax 7%

Sept Average Exchange Rates
US$1 =  32.18   baht
€1 =  41.56  baht
£1  =  52.51  baht
100 ¥ =  30.03  baht
CNY1 =  5.25  baht

Top 10 Exports 2014 (Jan-Aug)

Product Share Value 
(US$ bn)

1 Motor cars, parts and accessories 10.81  16.28 
2 Automatic data processing machines 

and parts thereof
7.94  11.95 

3 Refine fuels 4.90  7.38 
4 Precious stones and jewellery 4.45  6.71 
5 Polymers of ethylene, propylene, etc  

in primary forms
4.31  6.49 

6 Chemical products 3.87  5.82 
7 Rubber products 3.56  5.36 
8 Machinery and parts thereof 3.17  4.77 
9 Electronic integrated circuits 3.16  4.76 

10 Rubber 2.80  4.22 
Total 150.54

Source: Ministry of Commerce

Source: Bank of Thailand

Source: Bank of Thailand BOI
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